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FIRSTFLIGHT, INC. AND SUBSIDIARIES

CONDENSED CONSOLIDATED BALANCE SHEET

ASSETS

CURRENT ASSET¢

Cash and cash equivalel

Accounts receivabl

Inventories

Note receivabl~ current portion, less discou
Prepaid expenses and other current a:
Assets held for sal

Total current assets

PROPERTY AND EQUIPMENT, net
of accumulated depreciation of $414,303 and $&383 respectivel

OTHER ASSETS

Deposits

Assets held for sal

Note receivable, less discot
Intangible asset- trade name
Goodwill

Total other assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES

Accounts payabl

Customer deposit

Line of credit

Accrued expense

Notes payabl~ current portior

Liabilities associated with assets held for sale

Total current liabilities

LONG-TERM LIABILITIES
Notes payabl- less current portion
Total liabilities

STOCKHOLDERY EQUITY

Preferred stoc- $.001 par value; authorized 9,999,1
none issued and outstand

Common stocl- $.001 par value; authorized 96,581,4
33,764,453 shares issued and outstanding asaafivB1, 2009
37,182,987 shares issued and 36,582,987 shargaralitgyas of December 31, 20t

Non-controlling interes

Additional paic-in capital

Accumulated deficit

TOTAL STOCKHOLDERS' EQUITY

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY

March 31,

2009 December 31

(Unaudited) 2008
$ 27492 $ 322,09¢
604,42: 605,35¢
266,38( 229,69¢
36,76 —
97,017 156,89¢
— 4,861,94.
1,279,50: 6,175,99;
835,90 751,73(
427,78 427,78
— 501,53:
619,72( —
100,00 100,00
2,368,28. 2,368,28.
3,515,78. 3,397,590
$ 5,631,18 $ 10,325,31
$ 540,38t $ 274,86¢
52,29 143,05«
1,000,001 1,000,00!
337,67 286,72(
86,74: 125,52¢
— 5,100,96.
2,017,09 6,931,131
923,86 139,53!
2,940,95 7,070,67.
33,76¢ 37,18
749,84¢ 749,84¢
19,427,04 19,599,50
(17,520,42) (17,131,88)
2,690,23; 3,254,64
$ 5,631,18 $ 10,325,31

See notes to condensed consolidated financial statements.




FIRSTFLIGHT, INC. AND SUBSIDIARIES

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIOM

(UNAUDITED)

REVENUE
COST OF REVENUE!

GROSS PROFI’

SELLING, GENERAL AND ADMINISTRATIVE EXPENSES
OPERATING LOSS FROM CONTINUING OPERATIONS

OTHER INCOME (EXPENSE
OTHER (EXPENSE), ne
INTEREST INCOME
INTEREST EXPENSE

TOTAL OTHER INCOME (EXPENSE
NET LOSS FROM CONTINUING OPERATIONS

DISCONTINUED OPERATIONS
INCOME (LOSS) FROM DISCONTINUED OPERATIGNNote 2)
GAIN ON SALE OF SUBSIDIARY

TOTAL DISCONTINUED OPERATIONS
NET INCOME (LOSS

Net income (loss) per Common Sh- Basic and Dilutec
Continuing operatior

Discontinued operatio
Disposal of subsidia

Su-total discontinued operatiol
Total Basic and Diluted Net Income (Loss) Per Comr8bare

Weighted Average Number of Common She
Outstanding — Basic

Weighted Average Number of Common Shares
Outstanding — Diluted

For the Three Months Ended

March 31,

2009 2008
$ 1,740,07, $ 1,787,222
1,080,80! 1,332,88I
659,26° 454,33!
954,16 787,20
(294,89 (332,86
(4,477 (9,500
— 3,92¢
(10,96%) (6,635)
(15,447) (12,206
(310,33f) (345,074
(547,46 448,26:
469,26. —
(78,205 448,26:
$ (388,54) 103,18¢
$ (0.01) (0.07)
(0.02) 0.01
0.0z —
$ (0.0)) $ 0.0C
35,674,79 36,582,98
35,674,79 36,609,381

See notes to condensed consolidated financial statements.




FIRSTFLIGHT, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW

(UNAUDITED)
Three Months Ended
March 31,
2009 2008
CASH FLOWS FROM OPERATING ACTIVITIES
Net income (loss $ (388,54) $ 103,18t
Adjustments to reconcile net income (loss) tbaash used in operating activitit
Depreciation and amortizati 46,94 99,02¢
Gain on sale of subsidia (469,26°) —
Stock based compensat 63,224 147,70:
Provision for doubtful accour — 7,27¢
(Gain) loss on sale of property and equipn — 9,50(
Changes in operating assets and liabili
Accounts receivab 177,12: (1,637,15)
Inventories (35,819 (123,31)
Prepaid expenses and other current a 45,85¢ (106,794
Accounts payabl (379,68 1,025,14.
Customer deposi 39,22¢ (392,139
Accrued expenst 88,84¢ 99,33:
TOTAL ADJUSTMENTS (423,54) (871,420
NET CASH USED IN OPERATING ACTIVITIE (812,08) (768,23:)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from sale of property and equipr — 8,00(
Issuance of notes receival (750,000 —
Net cash of sold subsidia (229,18%) —
Purchase of property and equipment (116,872) (19,427)
NET CASH USED IN INVESTING ACTIVITIES (1,096,06) (11,429
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from notes paya 750,00(
Repayment of notes payal (39,469 (3,659)
NET CASH PROVIDED BY FINANCING ACTIVITIES 710,53: (3,659
NET DECREASE IN CASH AND CASH EQUIVALENT: (1,197,61) (783,319
CASH AND CASH EQUIVALENTS- Beginning 1,472,53! 2,400,15:
CASH AND CASH EQUIVALENTS- Ending $ 274,92: $ 1,616,83
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATIO?!
Cash paid during the periods f
Interest $ 13,637 $ 6,00(
Income taxes $ 447 $ 5,58(

See notes to condensed consolidated financial statements.




FIRSTFLIGHT, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

NOTE 1- Basis of Presentation

The accompanying unaudited condensed consolidataddial statements have been prepared in accardaitic generally accepted account
principles in the United States of America for nntefinancial statements and with the instructiom$&orm 10-Q. Accordingly, they do not
include all of the information and disclosures riegd for annual financial statements. These corgtteensolidated financial statements sh
be read in conjunction with the financial statersearid related footnotes for FirstFlight, Inc. atsdsubsidiaries (collectively, the “Company”),
which appear in the Company’s Annual Report on FbfaK for the year ended December 31, 2008 and filgh the Securities and Exchange
Commission.

The condensed consolidated balance sheet as 0hNar@2009 and the condensed consolidated statsrmkaperations and cash flows for the
three months ended March 31, 2009 and 2008 havegrepared by the Company without audit. In thenigmi of the Compang’ managemen
all adjustments (consisting of normal recurringraats) necessary to make the Company’s financisitipo as of March 31, 2009 and its
results of operations and cash flows for the tmeaths ended March 31, 2009 not misleading have metuded. The results of operations
the three months ended March 31, 2009 are not sadlysindicative of the results to be expecteddny full year or any other interim period.

NOTE 2- Discontinued OperationsRelated Party Transaction

A wholly-owned subsidiary of the Company locatedEimira, New York, Airborne, Inc. (“Airborne”), wasold on March 2,

2009. Management, with the authority to approve tifansaction, committed to a plan to sell theriehiaperations in fourth quarter of
2008. Also included in discontinued operationsMeggeson & Associates (“M&A”) and New World Jet @oration (“NWJC”), which were
previously part of the Company'’s charter operatiBiscontinued operations had revenue of approxin&38,300,000 for the year ended
December 31, 2008. Discontinued operations haspanating loss of approximately $3,880,000, inahgdihe write-off of goodwill and
intangibles of approximately $2,635,000, for tharyended December 31, 2008.

For the year ended December 31, 2008, approxim@&83y000,000 of revenue included in discontinuegrafons was part of the Company’s
charter segment. The performance of the chartensegghad declined significantly in recent quarfess a revenue and profitability standpc
and the Company believed it was unclear if an im@noent in performance could be implemented in tar term. Management has indicated
that the current and anticipated decline in chaségment performance created considerable pressute cash flow of the Company as
whole. The Company believed that Airborne woulguiee ongoing cash infusions in the near term deoto maintain operations and, in the
absence of same, would imperil the company as dewhdanagement also believed that such an infusiorid be less if Airborne were
operated independently than were it to remain qfafirstFlight. Additionally, the Company believétht significant savings in corporate
overhead could be implemented in the event thdiokire was divested.

The Airborne sale was accomplished in the followimgnner:

On March 2, 2009, the Company entered into a Shacbange Agreement with Airborne, John H. Dow, ftirener President and Chief
Executive Officer of the Company, and Daphne Dowspant to which the Company divested its ownerstigrest in Airborne. Mr. Dow
resigned from the Company immediately preceding digreement. Prior to the consummation of theeSRarchase Agreement, Airborne was
a wholly-owned subsidiary of the Company. Airboavens and operates an aircraft management and chadmess. Pursuant to the terms
and conditions of the Share Exchange Agreementaltt.Mrs. Dow exchanged all of their 3,418,534\iidlially and jointly owned shares of
Company Common Stock, valued at $239,297 on theafahe agreement, and all of their options andavés having minimal value to
purchase 1,100,000 shares of Company Common Stackdby them in exchange for all of the issued @utdtanding shares of Common
Stock in Airborne owned by the Company. All sisaogvned by Mr. and Mrs. Dow were returned to teadury of the Company and
retired. As a result of the consummation of thar8lExchange Agreement, Mr. and Mrs. Dow becamedleowners of

Airborne. Concurrent with the consummation of 8fe&re Exchange Agreement, Airborne also assumedealbnd post-closing rights and
obligations of the Company under lease agreementhé Company’s IST Center and the Company’s 286 Sing Road, Horseheads, New
York location. The Company did not obtain a tipatty valuation with respect to this transaction.

Immediately prior to entering into the Airborne loAgreement, EuroAmerican Investment Corp. (“Eurakican”) loaned the Company an
aggregate of up to $750,000 for the purpose ofifupthe Airborne Loan Agreement discussed belolwe EuroAmerican loan is evidenced
a Promissory Note delivered by the Company to EureAcan with a maturity date of March 2, 2011. Timpaid principal amount under the
Promissory Note accrues interest at the annuabfat2% and is payable in monthly interest onlympawnts until maturity, at which time the
entire principal balance and any accrued but unipéédest is payable in full. Two members of thenpany’s Board of Directors, William B.
Wachtel and Alvin S. Trenk, issued personal guaestn connection with the EuroAmerican Loan. Wachtel is a principal of
EuroAmerican.




FIRSTFLIGHT, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

Simultaneous with the consummation of the Sharén&mxge, the Company made a non-interest bearingdoaimborne of $750,000 pursuant
to a Loan Agreement dated March 2, 2009 (the “Ainled_oan Agreement”). Under the Airborne Loan Agrent, the Company made a
commitment to loan Airborne an aggregate up to $¥XED $500,000 of such amount was loaned by thepaasnto Airborne on March 2,
2009, and the balance of which was loaned by thagamy to Airborne on March 12, 2009 upon the satisfry achievement by Airborne of
certain agreed upon targets. Beginning on Septef#909 and continuing the first day of each mdh#reafter until July 31, 2015 Airborne
shall the Company pay equal payments of $10,50@rutheé Airborne Loan Agreement. Beginning on Audys2015 and continuing the first
day of each month thereafter the monthly paymenkibyorne to the Company under the Airborne Loanme®gnent shall be $8,000. The
Airborne Loan Agreement did not contain any persgoarantees from the shareholders of Airbornelamzes due under the Airborne Loan
Agreement are to be repaid from the cash flow eb#ine. Due to uncertainties in the charter bissinmanagement is in the process of
evaluating the collectability of this loan. Therdérne Loan Agreement provides that in the everat sfibsequent sale of Airborne or its assets,
the proceeds of such sale shall be used firsipayréhe existing credit facility with Five Star Baand next to repay any outstanding principal
under the Airborne Loan Agreement. In additior, &irborne Loan Agreement provides that the Compaitlyshare a percentage of any
remaining available sale proceeds, the amount aftwiill vary depending on the timing of a salensaction. The Airborne Loan Agreement
has been recorded at its present value of $656,483.

Also on March 2, 2009, the Company, Airborne anceFStar Bank (“Five Star”) entered into a Loan Agment (the “Five Star Loan
Agreement”). Under the Five Star Loan Agreementmgnother things, Five Star made a commitmentaa the Company and Airborne an
aggregate of up to $1,000,000 on a demand lineedfitthasis. The Five Star Bank Loan Agreementuegal the Company’s existing credit
facility with Five Star (See Note 4). Approximatei§,000,000 was outstanding under the Five Stan llkageement and its predecessor credit
facility as of December 31, 2008 and March 1, 2déborne and the Company are jointly and sevenadgponsible for the repayment of all
outstanding borrowings under the Five Star Loane&grent. Additional borrowings permitted to be madeer the Five Star Loan Agreement
may only be made by the Company. Interest on th&tanding principal amount under the Five Star LAgreement accrues at a variable rate
equal to the Wall Street Journal prime rate theeffiect from time to time plus 200 basis points5®5% as of March 2, 2009. The Five Star
Loan Agreement is evidenced by a Line of Credité\ethich is payable in equal, monthly interest-qudyments unless demanded earlier by
Five Star. The Five Star Loan Agreement contairstanary representations, warranties and finagoatnants. Borrowings under the Loan
Agreement are secured by (i) a blanket securigrast in all of the assets of the Company and Amdo(ii) an unlimited guaranty from the
subsidiaries of the Company and Airborne, and diiiynited personal guaranty from Mr. Dow and frdn Wachtel.

This divestiture eliminates the Company’s charégmsent, one of three previously reported segméngether with FBO and

maintenance). The divestiture also has a sigmifizapact on the maintenance segment. There renaaialatively minor maintenance busir
performed in conjunction with the Compasy*BO operation in Pennsylvania. The Company bedi¢hat the previous reporting of its busir
in multiple segments was appropriate and providgreater understanding of its disparate businestsingat time. Given this divestiture and
resulting commonality in the Company’s continuingsiness, management believes that reporting meisipyments is no longer necessary.

A summary of the assets sold, liabilities assuroesdts incurred and calculated gain/loss as pdteofransaction are as follows:

Cash and cash equivale $ 229,18t
Accounts receivable, n 3,113,401
Inventories 171,32(
Prepaid expenses and other current a 308,08:
Property and equipment, r 431,15¢
Deposits 38,32¢
Total assets sold $ 4,291,47
Accounts payabl $ 4,148,74
Customer deposit 236,79(
Accrued expense 186,57¢
Notes payabl~ current portior 40,64’
Total liabilities assume $ 4,612,75

Summary of gain on sale of subsidiary:

Net liabilities assume $ 321,27
Value of common shares surrende 239,29°
Less present value discount of Airborne Loan Agresm (91,319

Gain on sale of subsidia $ 469,26






FIRSTFLIGHT, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

In accordance with SFAS 144, “Accounting for thepitment or Disposal of Long-Lived Assets (“SFASI)4the Company has reported
Airborne’s results for the three months ended M&th2009 and 2008 as discontinued operations Bedhe operations and cash flows have
been eliminated from the Company’s continuing opens.

Components of discontinued operations are as fgtlow
Three Months Ended

March 31,
2009 2008
Revenue $ 391144 $ 12,143,01
Cost of sale: 3,381,03! 10,335,66
Gross profil 530,41 1,807,35!
Operating expenst 1,056,98! 1,364,81.
Operating income (loss) from discontinued operat (526,57 442,53t
Interest income (expense), (2,670 5,72¢
Other income (expense), net (18,229 —
Net income (loss) from discontinued operati $ (547,469 $ 448,26

NOTE 3- Going Concern & Managemeéstl_iguidity Plans

As of March 31, 2009, the Company had cash and eagsivalents of $274,922 and had a working capiditit of $737,595. The Company
generated revenue of approximately $1,740,000 ahtbes of approximately $388,500 for the three theended March 31, 2009. For the
three months ended March 31, 2009, cash flows miiftaing and discontinued operations included ashaised in operating activities of
$812,083, net cash used in investing activitie$10096,061, and net cash provided financing a@wiof $710,531.

The Company initiated operations at the DowntowmMatan Heliport (the “Heliport”) on November 1,00pursuant to a concession
agreement with the City of New York through the Néark City Economic Development Corporation (thegt&ement”). Under the
Agreement, FirstFlight is responsible for a minimarmmual guaranteed payment of $1,200,000 in teeyfear of FirstFlight’s operation of the
Heliport. Minimum annual guarantee payments areenaada monthly basis and recorded as operatingnegpgeof the Heliport. The Company
also agreed to make certain capital improvemerdssafety code compliance upgrades to the Helipattieé amount of $1,000,000 in the first
two years of the Agreement and up to another $100@0by the end of the fifth year of the Agreemektanagement believes that earnings
from the operation will be sufficient to satisfyetiminimum annual guarantee and has secured a \sgteEgment to fund the capital
improvements as required. During the year endezk®éer 31, 2008, the Company received aggregateotapproximately $725,000 in
exchange for a one percent membership interesthh F

On September 26, 2008, FirstFlight completed alvawg line of credit agreement (the “Credit Fagilit with Five Star Bank (the “Bank”)The
Credit Facility provides the Company with a $1,@00 revolving line of credit with the Bank. Amoumststanding under the Credit Facility
will bear interest at a rate equal to the prime gatblished in the Wall Street Journal form timéiriee plus 200 basis points. The Credit Fac
is secured by all of the Company’s assets as wahaassets of Airborne and Airborne is an aduitiguarantor of the Credit Facility. The
Credit Facility is payable upon demand by the Bané requires interest payments based on outstabdiagces at an interest rate of prime
plus 200 basis points (5.75% as of March 31, 20@®e Note 2 regarding amended loan agreementlegsibed in Note 2, in connection w
the Airborne divestiture, the Bank retains a fiiesh against all of Airborne’s and FirstFlightassets. Further, Airborne joins FirstFlightast;
and several guarantors of borrowings against tleeliCFacility. In the event of a sale of Airbortiee Bank shall receive the first distributior
any related proceeds in the full amount of anytanding against the Credit Facility.




FIRSTFLIGHT, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

The combination of the divestiture and other stejtishave a significant impact on the cost of caqte operations. The exit of the Company’s
former President and Chief Executive via the Airtsodivestiture combined with the prior departuréhef Company’s Senior Vice President
and Chief Financial Officer will yield annual compsation savings of over $525,000. It is anticigateat other employees within the
continuing operations will absorb the duties ofsthendividuals.

The Company anticipates that it may need addititurads to meet operations, capital expenditureistiag commitments and scheduled
payments on outstanding indebtedness for the mestt¢é month period. If the Company, in conjunctieith Airborne as described above, w
unable to repay the amounts under the Credit Badilie Bank could proceed against the securitptggato them to secure that indebtedness.
The Company's assets may not be sufficient to rephayl the indebtedness under the Credit Facilityhe Bank were to demand payment of
the Company's indebtedness, the Company may béeutaapay all of its liabilities and obligations e due.

These conditions raise substantial doubt abouCtitapany's ability to continue as a going concertokdingly, the accompanying
consolidated financial statements have been prdpareonformity with accounting principles geneyadiccepted in the United States of
America, which contemplate continuation of the Campas a going concern and the realization of asset the satisfaction of liabilities in t
normal course of business. The carrying amounésséts and liabilities presented in the finandatkesents do not necessarily purport to
represent realizable or settlement values. Thafiiah statements do not include any adjustmentstiight result from the outcome of this
uncertainty.

NOTE 4- Summary of Significant Accounting Policies

Principles of Consolidation

The condensed consolidated financial statemenksdadhe accounts of FirstFlight, Inc. and its wrawned subsidiaries, FBO Air Wilkes-
Barre, Inc. (“FBOWB”), FBO Garden City, Inc. “FBOGCFBO Air WB Leasing (“WB Leasing”), and Firstiglht Heliports, LLC

(“FFH™). All significant inter-company accounts@transactions have been eliminated in consolidatResults associated with Airborne,
M&A and NWJC, constituting the charter segment,reported as discontinued operations in the accagipg condensed consolidated
financial statements.

Net Income (Loss) Per Common Sh

Basic net income per share applicable to commazkktiders is computed based on the weighted avenager of shares of the Company’s
common stock outstanding during the periods presemiluted net income per share reflects the giaedilution that could occur if securities
or other instruments to issue common stock werecesasl or converted into common stock. Potentidillytive securities, consisting of optic
and warrants, are excluded from the calculatiothefdiluted income per share when their exercigpmwere greater than the average market
price of the common stock during the period.

The following table sets forth the components usettie computation of basic and diluted incomegieare:

For the Three Months Endi

March 31,
2009* 2008**
Weighted average common shares outstanding, 35,674,79 36,582,98
Common shares upon exercise of opti — 26,82:
Common shares upon exercise of warr: — —
Weighted average common shares outstanding, diluted 35,674,79 36,609,81

* Potential common shares of 14,827,121 for theghmonths ended March 31, 2009, were excluded thhensomputation of diluted earnings
per share as their inclusion would be anti-dilutive




FIRSTFLIGHT, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

** Potential common shares of 13,725,298 for the¢hmonths ended March 31, 2008, were excluded fhencomputation of diluted earnings
per share as their exercise prices were greatertiieaaverage market price of the common stoclkadutie period.

Stock Based Compensation

The Company accounts for stock-based compensatiacciordance with the fair value recognition primris of Statement of Financial
Accounting Standards (“SFAS”) No. 123R (revised20@ntitled “Share-Based Payment” (“FAS 123R")adspted by the Financial
Accounting Standards Board (“FASB”). Stock-baserthpensation expense for all share-based paymentaweae based on the grant-date fair
value estimated in accordance with the provisidriSAS 123R. The Company recognizes these compemsetists over the requisite service
period of the award, which is generally the optiesting term. For the three months ended Marcl28Q9, the Company incurred stock based
compensation of $63,224 as compared to $147,70Béothree months ended March 31, 2008. Such aimbawe been recorded as part of the
Companys selling, general and administrative expenseldratcompanying condensed consolidated statemfenpe@tions. As of March 3
2009, the unamortized fair value of the options mewdricted stock totaled $366,952.

Option valuation models require the input of highlibjective assumptions, including the expecteddifthe option. Because the Company's
employee stock options have characteristics sigarfly different from those of traded options, &edause changes in the subjective input
assumptions can materially affect the fair valuaveste, in management's opinion, the existing modelnot necessarily provide a reliable
single measure of the fair value of its employeelsoptions.

The fair value of each share-based payment awarden during the three months ended March 31, 2@@9estimated using the Black-
Scholes option pricing model with the following ghted average fair values:

For the Three Months Ended
March 31, 200¢

Dividend yield 0%
Expected volatility 370%
Risk-free interest rat 1.47%
Expected live: 6.0 years

The weighted average fair value of the optionshendate of grant, using the fair value based metlogg during the three months ended M:
31, 2009 was $0.08.

The Company accounts for the expected life of shpt®ns in accordance with the “simplified” methaavisions of Securities and Exchange
Commission Staff Accounting Bulletin (“SAB”) No. 0December 2007), which enables the use of thplgied method for “plain vanilla”
share options, as defined in SAB No. 107.

Reclassifications
Certain accounts in the prior period consolidatedricial statements have been reclassified for eoisgn purposes to conform with the
presentation of the current period consolidatedrfaial statements. These classifications havefaoten the previously reported loss.

Recently Issued Accounting Pronouncements

In April 2009, the FASB issued Staff Position (F®R). 107-1 and APB 28-1nterim Disclosures about Fair Value of Financial Instruments.
This FSP amends FASB Statement No. 1D¥sclosures about Fair Value of Financial Instruments, to require disclosures about fair value of
financial instruments for interim reporting perioafspublicly traded companies that were previousily required in annual financial
statements. This FSP is effective for interim répgrperiods ending after June 15, 2009, with eadgption permitted for periods ending after
March 15, 2009. The adoption of this provisionds expected to have a material impact on the Cogipdimancial position and results of
operations.

In June 2008, the EITF reached a consensus in su@7-5, “Determining Whether an Instrument (onltedded Feature) Is Indexed to an
Entity’s Own Stock” (“EITF 07-5"). This Issue addses the determination of whether an instrumerdrfembedded feature) is indexed to an
entity’s own stock, which is the first part of theope exception in paragraph 11(a) of SFAS 133FBI7-5 is effective for fiscal years
beginning after December 15, 2008, and interimqaisriwithin those fiscal years. Early applicatiomd$ permitted. The adoption of EITF 07-5
did not have a material impact on the Company’slte®f operations and financial condition.




FIRSTFLIGHT, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

In December 2007, the FASB issued SFAS No. 141Rsitiess Combinations" which replaces SFAS No. 1RBudsiness Combinations." SF;
141R establishes principles and requirements ftargening how an enterprise recognizes and measiecsir value of certain assets and
liabilities acquired in a business combination)udag noncontrolling interests, contingent consadi®n, and certain acquired contingencies.
SFAS 141R also requires acquisition-related traimaexpenses and restructuring costs be experssiedarred rather than capitalized as a
component of the business combination. SFAS 141Fbwiapplicable prospectively to business comlimest for which the acquisition date is
on or after the beginning of the first annual reijpgr period beginning on or after December 15, 2@BAS 141R would have an impact on
accounting for any businesses acquired after tleetéfe date of this pronouncement.

In December 2007, the FASB issued SFAS No. 160n*Bontrolling Interests in Consolidated Financiedt®ments — an amendment of ARB
No. 51 “SFAS No. 160"). SFAS No. 160 establishes acconéind reporting standards for the non-controllimgrest in a subsidiary
(previously referred to as minority interests). §-Ro. 160 also requires that a retained non-cdmgointerest upon the deconsolidation of a
subsidiary be initially measured at its fair valUgon adoption of SFAS No. 160, the Company wowdadxuired to report any non-controlling
interests as a separate component of consolidadekh®lders’equity. The Company would also be required to preary net income allocak
to non-controlling interests and net income attidhle to the stockholders of the Company separatetg consolidated statements of
operations. SFAS No. 160 is effective for fiscahnge and interim periods within those fiscal yebegjinning on or after January 1, 2009. Si
No. 160 requires retroactive adoption of the prestén and disclosure requirements for existingarity interests. All other requirements
SFAS No. 160 shall be applied prospectively. Thenfany adopted SFAS No. 160 and reclassified thecootrolling interest in FFH as a
separate component of consolidated stockholderstyeqThe adoption of SFAS No. 160 did not haveaterial impact on the Company’s
result of operations.

NOTE 5- Inventories

Inventories consist primarily of maintenance partd aviation fuel, which the Company sells to itstomers. The Company also maintains
fuel inventories for commercial airlines, to whitltharges into-plane fees when servicing commeagiaraft. A summary of inventories as of
March 31, 2009 and December 31, 2008 is set farthe following table:

March 31, December 31

2009 2008
Parts inventon $ 104,17* $ 101,00t
Fuel inventory 152,20: 116,53:
Other inventory 10,00 12,16:
Total inventory $ 266,38( $ 229,69¢

Included in inventories are amounts held for tipiadties of $109,682 and $45,484 as of March 31920@ December 31, 2008, respectively,
with an offsetting liability included as part ofaoed expenses.

NOTE 6- StockholdersEquity

Stock Options
Details of all options outstanding are presentetthéntable below:

Weighted

Number of Average
Options Exercise Pric
Balance, January 1, 20! 3,310,000 $ 0.4¢
Grantel 250,00( 0.0¢
Exercise: — —
Forfeitec (1,250,000 (0.40
Balance, March 31, 20 2,310,000 $ 0.4¢
Exercisable at March 31, 2009 1,635,000 $ 0.48




FIRSTFLIGHT, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

On January 19, 2009, under the terms of an employagreement, the Company granted an employeek gpion to purchase 250,000
shares of the common stock at $0.08 per sharelabing price of the Company’s common stock on dan@8, 2009. This option vests on
January 19, 2010 and is exercisable until Janugr2a15. This option is valued at $20,000 anckisadpamortized over the two-year term of
the employment agreement.

Warrants
Details of all warrants outstanding are presenetié table below:

Weighted
Number of Average
Warrants Exercise Pric

Balance, January 1, 20! 13,117,12 $ 0.74
Grantel — —
Exercise: — —
Forfeited (600,000 (1.00

Balance, March 31, 20( 12,517,12 $ 0.4¢

Exercisable at March 31, 20! 12,517,12 $ 0.4¢

On July 22, 2008, the Company issued a warrantitolygase up to 2,000,000 shares of the Company’snoomstock at an exercise price of
$0.50 per share. This warrant is currently exatiis and expires on July 22, 2013. Subject tcCivmpany’s legal remedies and rights under
the Stock Purchase Agreement, the vesting of thesents were accelerated by the Airborne divestitind resulted in a charge of $191,1€
of December 31, 2008 to discontinued operatioretirgl to the fair value of the vested warrants.

Restricted Stock

On August 5, 2008, under the terms of a consuligngement, the Company granted 600,000 sharestdtted stock in connection with the
NWJC acquisition. Subject to the Comp’s legal remedies and rights under the consultgrgement, the restricted stock vests ratably over
three years and resulted in a charge of $222,00p¢0ations as of December 31, 2008. Such shaesissued as of March 31, 2009.

NOTE 7- Related Parties

The firm of Wachtel & Masyr, LLP provides certagghl services to the Company. William B. Wachtet, Companys Chairman of the Boar
is a managing partner of this firm. During the threonths ended March 31, 2009, the Company wasdkalproximately $136,000 for legal
services. During the three months ended Marcl28a8, the Company was billed approximately $30,@00egal services. At March 31, 2009
and December 31, 2008, the Company has recordeetounts payable an obligation for legal fees thsirm of approximately $136,000 and
$0, respectively, related to legal services prowidg such firm.

NOTE 8- Litigation

On November 20, 2008, an Article 78 proceedindhem$upreme Court of the State of New York Countj{edv York was initiated against
New York City Economic Development Corporation; @igy of New York Department of Small Business Sess; Robert Walsh, in h
capacity as Commissioner of the Department of SBuadiness Services; William C. Thompson, Jr., Cooiler of the City of New York,
Office of the New York City Comptroller; The Hondsla Mayor Bloomberg in his capacity as Mayor of @iy of New York, by Petitioners
Linden Airport Management Corporation and Paul BdBy, individually, objecting to the award of ancession for the Fixed-Base Operator
for the Downtown Manhattan Heliport to FirstFlightc. Shortly thereafter, FirstFlight was joinexlaanecessary party to the Article 78
proceeding. The Petitioners alleged that the Seteprocess for awarding FirstFlight the concessias arbitrary, capricious and an abuse of
permitted discretion and made in violation of lalnguocedure. In relation to this allegation, Retiers sought an annulment of the previous
award of the concession and a new “Request ford2adp” process in order to award the concessiam tentity other than

FirstFlight. Petitioners also alleged a breachudilic trust against the City of New York and daesgf at least $1,000,000. On April 21,
2009, this proceeding was dismissed by the Supfeooet of the State of New York County of New York.
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FIRSTFLIGHT, INC. AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT S
(UNAUDITED)

On April 7, 2009, Terrance P. Kelley and Gold JéisC commenced an action against FirstFlight, Iddew World Jet Corporation, Ne
World Jet Acquisition Corporation, and Doe Corpimmat being a fictitious name of a known entity tire Supreme Court of the State of I
York, County of Monroe. The plaintiffs allege bebas of the Stock Purchase Agreement and the Qogsigreement, which were ente
into in connection with the purchase of New Wordd Corporation by New World Jet Acquisition Corpaog, a whollyoewned subsidiary
FirstFlight. The plaintiffs seek declaratory rélend damages in an amount not less than $200,860hagement has indicated that
proceeding is in its preliminary stages, but tta €Company intends to vigorously defend itselfhiis imatter. In the opinion of managem
the ultimate disposition of this matter will notyeaa material adverse effect on the Compsidiyiancial position or results of operations,
there were no such assurances. The Company hasnéeddor this action in accordance with SFAS Nd'Agcounting for Contingencies.”

NOTE 9- Subsequent Events

On April 10, 2009, FBOWB entered into an AmendntenBecured Promissory Note with two individual notéders (collectively, the
“Holders”) under which the Holders agreed to redimecollective remaining principal of their Notes$180,000 from $200,000. The Holders
further agreed that the principal, which would ottise have been paid in equal payments of $1000008pril 1, 2009 and April 1, 2010 with
zero interest, will now be paid over a twenty-fouonth period with each payment including princigatl interest at the rate of 5% per year.

NOTE 10- Fair Value Measurements

In September 2006, the FASB issued SFAS No. 1540y Value Measurements.” SFAS No. 157 establistsagle definition of fair value and
a framework for measuring fair value, sets outimvialue hierarchy to be used to classify the sewfcinformation used in fair value
measurements, and requires new disclosures okamseiabilities measured at fair value basedeir tevel in the hierarchy. This statement
applies under other accounting pronouncementgelgaire or permit fair value measurements. In Faty 2008, the FASB issued Staff
Positions (“FSPs”) No. 157-1 and No. 157-2, whigspectively, remove leasing transactions fronsttape of SFAS No. 157 and defer its
effective date for one year relative to certainfimancial assets and liabilities. As a result, épplication of the definition of fair value and
related disclosures of SFAS No. 157 (as impactethéye two FSPs) was effective for the Companyrimigg January 1, 2008 on a prospec
basis with respect to fair value measurements)aidafinancial assets and liabilities that are gggped or disclosed at fair value in the
Company'’s financial statements on a recurring b@sikeast annually) and (b) all financial asseid Babilities. This adoption did not have a
material impact on the Company’s consolidated tesafloperations or financial condition. The renmagnaspects of SFAS No. 157 for which
the effective date was deferred under FSP No.2l%eas impacted by the deferral relate to nomfaiel assets and liabilities that are meas
at fair value, but are recognized or disclosedtfalue on a nonrecurring basis. This deferraliap to such items as nonfinancial assets and
liabilities initially measured at fair value in aginess combination (but not measured at fair visseibsequent periods) or nonfinancial long-
lived asset groups measured at fair value for grairment assessment. The effects of these remaasipgcts of SFAS No. 157 are to be
applied to fair value measurements prospectivefyiriveng January 1, 2009. The adoption of these quonements did not have a material
impact on the Company’s consolidated results ofatpms or financial condition.
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Item 2 - Management's Discussion and Analysis of Rancial Condition and Results of Operations

The following discussion should be read togetheh whe consolidated condensed financial statemamdsrelated notes appeat
elsewhere in this report. This Item 2 contains #miMooking statements that involve risks and uncetign Undue reliance should not
placed on these forwaldeking statements, which speak only as of the détthis report. Actual results may differ matelgiafrom thos:
included in such forwartboking statements. Factors which could cause hotsalts to differ materially include those settfioat the end «
this Item 2 under the heading "Cautionary StateniRegarding Forward Looking Statements," as welthase discussed elsewhere in
report.

OVERVIEW

FirstFlight, Inc. (“we”, “us”, “our”) is a Nevadaocporation, the common stock, $0.001 par value {toenmon stock”),of which is
publicly traded on the over the counter bulletimtzbsystem under the symbol “FFLT.OBThrough our subsidiaries, we operate in the 1
base operation (“FBO”) segment of the general naindustry. An FBO provides grourizhsed services such as fueling and hangarir
general aviation, commercial, and military aircraftcraft maintenance, and other miscellaneouwdas. We also provide consulting serv
for a non-owned FBO facility and serve as the ojperaf a heliport.

We were formed on January 17, 2003 (date of inoapts a proprietorship and were incorporated iadka on January 2, 2004. '
became a public company as a result of a reversgemé&ansaction on August 20, 2004 with ShadowsdBBevelopment, Inc., an inact
public Nevada corporation which changed its namfeB0® Air, Inc. On December 13, 2006, we changedname to FirstFlight, Inc.

Our business activities are carried out at the @éilBarre/Scranton (Pennsylvania) International Airpddarden City (Kansa
Regional Airport, Downtown Manhattan (New York) kpert, and at Niagara Falls (New York) Internatibérport where we provid
consulting services to the operator.

On November 1, 2008, the New York heliport facilitycame part of our company through the awardirey @incession agreement
the City of New York to operate the Downtown MariaatHeliport. The business is operated throughbasidiary, FirstFlight Heliports, LL
(“FFH").

Discontinued Operations

In March 2009, we completed the sale of our charparations located in Elmira, New York. This segnoriginally became part
our company through our acquisition of Airbornes.I(fAirborne”). Management, with the authority to approve thisgeation, committed tc
plan to sell the charter operations in fourth gera2008. Accordingly, the accompanying financittements for all periods have b
presented to reflect the accounting of discontinygekations for the divestiture of this subsidiary.

The Airborne sale was accomplished in the followimgnner:

On March 2, 2009, the Company entered into a SEaohange Agreement with Airborne, John H. Dow, fimener President a
Chief Executive Officer of the Company, and Daplwv, pursuant to which the Company divested its enship interest in Airborne. N
Dow resigned from the Company immediately precediigagreement. Prior to the consummation ofshare Purchase Agreement, Airbc
was a whollyewned subsidiary of the Company. Airborne owns apdrates an aircraft management and charter bgsifegsuant to tl
terms and conditions of the Share Exchange Agreenvm and Mrs. Dow exchanged all of their 3,41858dividually and jointly owne
shares of Company Common Stock, valued at $23%89Fe date of the agreement, and all of theiromgtiand warrants to purchase 1,100
shares of Company Common Stock owned by them ihange for all of the issued and outstanding shaféSommon Stock in Airborr
owned by the Company. As a result of the consutiomaf the Share Exchange Agreement, Mr. and sy became the sole owners
Airborne. Concurrent with the consummation of Steare Exchange Agreement, Airborne also assumgatedlland postiosing rights an
obligations of the Company under lease agreementhé Company’s IST Center and the Compar386 Sing Sing Road, Horseheads,
York location. The Company did not obtain a tipatty valuation with respect to this transaction.

Immediately prior to entering into the Airborne lo@greement, EuroAmerican Investment Corp. (“Eurchizan”) loaned th
Company an aggregate of up to $750,000 for theqsarpf funding the Airborne Loan Agreement discddsglow. The EuroAmerican loar
evidenced by a Promissory Note delivered by the @ to EuroAmerican with a maturity date of Mah2011. The unpaid princi
amount under the Promissory Note accrues intetdleaannual rate of 12% and is payable in moniitgrest only payments until maturity
which time the entire principal balance and anyraed but unpaid interest is payable in full. Twembers of the Compars/'Board ¢
Directors, William B. Wachtel and Alvin S. Trenlgsued personal guarantees in connection with tmeAgoerican Loan. Mr. Wachtel i<
principal of EuroAmerican.
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Simultaneous with the consummation of the Shareh&mxge, the Company made a ninterest bearing loan to Airborne of $750,
pursuant to a Loan Agreement dated March 2, 2008 ‘Airborne Loan Agreement”)Under the Airborne Loan Agreement, the Comj
made a commitment to loan Airborne an aggregat® §750,000; $500,000 of such amount was loanethidyCompany to Airborne on Mat
2, 2009, and the balance of which was loaned byCtrapany to Airborne on March 12, 2009 upon thestattory achievement by Airborne
certain agreed upon targets. Beginning on Septet2009 and continuing the first day of each mah#reafter until July 31, 2015 Airbol
shall the Company pay equal payments of $10,50@mtie Airborne Loan Agreement. Beginning on Augus2015 and continuing the fi
day of each month thereafter the monthly paymenllgorne to the Company under the Airborne Loarregnent shall be $8,000. 1
Airborne Loan Agreement did not contain any persgugrantees from the shareholders of Airbornelamzes due under the Airborne Li
Agreement are to be repaid from the cash flow abéine. Due to uncertainties in the charter bissinenanagement is in the proces
evaluating the collectability of this loan. TherBarne Loan Agreement provides that in the everat sfibsequent sale of Airborne or its as
the proceeds of such sale shall be used firstgayréhe existing credit facility with Five Star Baand next to repay any outstanding princ
under the Airborne Loan Agreement. In additiore thirborne Loan Agreement provides that the Compaillyshare a percentage of ¢
remaining available sale proceeds, the amount aéhwiill vary depending on the timing of a salensaction. The Airborne Loan Agreem
has been recorded at its present value of $656,483.

Also on March 2, 2009, the Company, Airborne aneeFstar Bank (“Five Star”) entered into a Loan Agment (the Five Star Loa
Agreement”).Under the Five Star Loan Agreement, among otheigtyiFive Star made a commitment to loan the Compad Airborne a
aggregate of up to $1,000,000 on a demand lingetfittbasis. The Five Star Bank Loan Agreementaregel the Compang’existing cred
facility with Five Star (See Note 2 to the condehsensolidated financial statements). Approximatly000,000 was outstanding under
Five Star Loan Agreement and its predecessor dadllity as of December 31, 2008 and March 1, 2gborne and the Company are joir
and severally responsible for the repayment abatitanding borrowings under the Five Star Loaneggrent. Additional borrowings permit
to be made under the Five Star Loan Agreement mbyle made by the Company. Interest on the oudstgrprincipal amount under the F
Star Loan Agreement accrues at a variable ratel égitlae Wall Street Journal prime rate then ireefffrom time to time plus 200 basis poi
or 5.25% as of March 2, 2009. The Five Star Loare&ghent is evidenced by a Line of Credit Note, Whécpayable in equal, monthly interest-
only payments unless demanded earlier by Five Stae Five Star Loan Agreement contains customapresentations, warranties .
financial covenants. Borrowings under the Loanesgnent are secured by (i) a blanket security iaténeall of the assets of the Company
Airborne, (ii) an unlimited guaranty from the suliaries of the Company and Airborne, and (iii)raited personal guaranty from Mr. Dow
from Mr. Wachtel.

For the years ended December 31, 2008 and 20Q¥atdeely, approximately $35,000,000 and $38,000,60revenue included
discontinued operations was part of the Compamyiarter segment. The performance of the chaggment had declined significantly
recent quarters from a revenue and profitabiligndpoint and it was unclear if an improvement infgrenance could be implemented in .
foreseeable timeframe. The current and anticipakedine in charter segment performance creatediderable cash flow pressure.
believed that Airborne would require ongoing casflusions in the near term in order to maintain afiens and, in the absence of same, w
imperil the company as a whole. We also believed such an infusion could be less if Airborne weperated independently than were
remain part of FirstFlight. Additionally, we belied that significant savings in corporate overheadld be implemented in the event
Airborne was divested.

Equally important in our decision to divest Airberwas a relative confidence in the ongoing FBO lelgbort operations, which ha
resulted in higher gross margins than our chapperations. The FBO business was our original f@ndsthe performance of that business
proven stable. Taken in conjunction with the idtrotion of our heliport operations in November 200& makings of a solid platform
growth were present. In the final analysis, wadwel the continuing operations of the Company mtewuis the best possible route to rest
profitability and ongoing growth.

This divesture eliminates our charter segment, afntiree previously reported segments (togetheln WBO and maintenance). 1
divestiture also has a significant impact on theéntemance segment by eliminating a substantialigorf maintenance services providec
the discontinued operations. There remains aivelgtminor maintenance business performed in aactjon with our FBO operation
Pennsylvania. We believe that the previous repgrif our business in multiple segments was ap@atgand provided a greater understan
of our disparate businesses at that time. Givendivestiture and the resulting commonality in continuing business, we no longer bel
that reporting multiple segments is necessary. @amagement Discussion & Analysis of Financial Gtod and Results of Operation bel
describes the various components that make up @mtdlzute to the performance of our FBO business.

The FBO segment of the industry is highly fragmdntgopulated by, according to the National Air Tramspiion Associatio
(“NATA”), over 3,000 operators who serve customers at oneog of the over 3,000 airport facilities across tountry that have at least
paved 3,000eot runway. The vast majority of these companiessingle location operators. NATA characterizespanies with operations
three or more airports as “chains.” An operatiothw#BOs in at least two distinctive regions of tteuntry is considered a “nationathair
while multiple locations within a single region dregional” chains. The results of operations from FFH willrbported in our FBO segmi
as heliport operations are essentially FBO fordogliers.
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We believe the general aviation market has hisatiyidoeen somewhat cyclical, with revenue correlateth general U.S. econon
conditions. Although not truly seasonal in natuistorically the spring and summer months tend énegate higher levels of revenue.
recent softening of the global economy and tighmgmif the credit markets has impacted the privategeneral aviation marketplace in ger
and the operations of the Company specifically.

REVENUE AND OPERATING RESULTS

The following table summarizes the revenue andaipey results of our continuing operations:

Three Three
Months Months
Ended Ended
March 31, March 31,
Consolidated Statement of Operations Data: 2009 2008
Revenue $ 1,740,07. $ 1,787,22.
Net income (loss $ (310,33 $ (345,079
Net income (loss) per she- basic and dilute: $ (0.00) $ (0.07)
Weighted average number of she- basic 35,674,79 36,582,98
Weighted average number of she- diluted 35,674,79 36,609,81
December
March 31, 31,
Balance Sheet Data(in thousands) 2009 2008
Working capital (deficit’ $ (73¢) $ (75€)
Total asset $ 5631 $ 4,96
Total liabilities $ 2941 $ 1,97(
Stockholder’ equity $ 2,69C $ 3,25¢
Total liabilities and Stockholde’ equity $ 5631 $ 10,32t

Management’s Discussion and Analysis of Financial @dition and Results of Operations

This Management’s Discussion and Analysis of Resafl Operations gives effect only to our contirguoperations.
Comparison of the Three Months Ended March 31, 2009 and March 31, 2008.
REVENUE

Revenue decreased by 3.0 percent to approximatkly48,000 for the three months ended March 31, 289%ompared wi
corresponding prior-year period revenue of apprataty $1,790,000.

Revenue associated with the sale of jet fuel, mriajasoline and related items decreased by 40c&peto approximately $870,00C
the three months ended March 31, 2009 as comparddet same period in the prior year. Revenue &socwith the operation of t
Downtown Manhattan Heliport (the “Heliportyyhich was initiated on November 1, 2008, represkiatgproximately $670,000 in the th
months ended March 31, 2009 against no comparasenue in the prior year period. Revenue assaciatth maintenance activiti
decreased by 35.2 percent to approximately $180a80fbmpared to the same period in the prior yBawvenue associated with the leasin
aircraft and office space along with the managenoémon-owned FBO facilities decreased by 60.9 percenipraimately $22,640 in tl
three months ended March 31, 2009 as comparee teatime period in the prior year.

The decrease in revenue associated with the saé fifel, aviation gasoline and related items welated to a combination of low
volume along with lower average fuel prices as carag with the prior year. We generally price ouelfproducts on a fixed dollar mar
basis. As the cost of fuel decreases, the cornelipg customer price decreases as well. If volisnepnstant, this methodology yields lo
revenue but at comparable gross margins.
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The decrease in maintenance revenue was due teadesrin both charges for labor services and fts.p&he primary reason for
decreases in both categories was a generally l@wel of activity associated with jet aircraft danihéd at the Pennsylvania facility.

The decrease in revenue associated with the leadiragrcraft and office space along with the mamaget on norswned FB(
facilities was directly related to a planned retrcin fees associated with the management of mamed FBO facilities.

GROSSPROFIT

Total gross profit increased 45.1 percent to apprately $660,000 in the three months ended March2809 as compared with
three months ended March 31, 2008. Gross profit@ercent of revenue increased to 37.9 perceheithree months ended March 31, 20(
compared to 25.4 percent in the same period irptiee year. The impact of the Heliport operatioasaa major factor in the increase in g
profit, contributing approximately $370,000 in 208&h no corresponding impact in 2008. In the alogeof the Heliport, gross profit in 1
three months ended March 31, 2009 would have b&eh&s a percent of revenue as compared to 28t&isame period in prior year. ~
increase in gross profit on this adjusted percént\wenue basis is attributable to generally loaegrage fuel cost as described above.

OPERATING EXPENSE

Selling, General and AdministrativeFBO Operations

Selling, general and administrative (“SG&A8xpenses associated with our FBO operations wegnezimately $800,000 in the thi
months ended March 31, 2009, an increase of appairly $420,000 or 52.7 percent as compared tahtee months ended March
2008. Without the introduction of the Heliport, && associated with our FBO operations would haverdased by approximately $37,700.

SG&A associated with our FBO operations, as a peage of revenue, was 46.0 percent for the thregttmseended March 31, 200¢
compared with 21.1 percent in the correspondingrpyrear period. Once again, the introduction @& Hreliport was a major factor. In -
absence of the Heliport, SG&A associated with dBOFoperations, as a percent of revenue, would Hagesased to 19.6 percent of reveni
more meaningful comparison to the 21.1 percertténthiree months ended March 31, 2008.

Selling, General and AdministrativeCorporate Operations

Corporate expense was approximately $153,000 #othtee months ended March 31, 2009, representifegi@ase of approximat
$250,000 as compared with the corresponding prar yeriod. The decrease was largely driven bgrabination of lower headeunt ir
connection with the elimination of costs associatéti our former President & Chief Executive Offidarough the divestiture of Airborne,
departure of our Senior VP & Chief Executive Offiag December 31, 2008, stoblsed compensation expenses that were approxi
$84,000 less in the three months ended March 319 #tan they were in the same period in the prgaryand by the costs associated witt
investor relations efforts, which represented agipnately $32,300 for the three months ended Markh2B08 as compared to zero expens
the current year period.

The elimination of costs due to the resignatiowf former Senior Vice President and Chief Findn©ifficer and our prior Preside
and Chief Executive Officer will significantly dexase the level of corporate expenses in comingtemsarOther individuals within tl
Company will absorb the responsibilities of thesgividuals. Beyond these cost reductions, managemtends to aggressively negotiate
associated with professional support and anticiptitat savings will be realized in 2009 as comp&wezD08.

OPERATING INCOME (LOSS)
Operating loss from continuing operations decredmsetll.4 percent to approximately $295,000 in tireé¢ months ended March
2009 as compared to the same period in 2008. @pgrepsses were offset by a combination of lowarels of noncorporate operatir

expenses and increased gross margin, both of velnecbescribed above.

Depreciation and Amortization

Depreciation and amortization from continuing opierss was approximately $31,000 and $15,700 forthinee months ended Ma
31, 2009 and 2008, respectively.

Interest Expense
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Interest expense for the three months ended MatcR@9 was approximately $11,000 as compared pooapnately $6,600 for tt
same period in 2008. We anticipate that interestcwill in increase in 2009 as a result of higinéerest rates under our new Credit Fac
(See Note 3 to the condensed consolidated finasté¢ments — Going Concern and Managermadritjuidity Plans) and the service on
EuroAmerican Note (see Note 2 to the condensedotidased financial statements — Discontinued Opena).

Net Income/Loss Per She

Net loss for the three months ended March 31, 2089 approximately $388,500 as compared to net ircofmapproximatel
$103,000 for the three months ended March 31, 200 increase in net losses were as a resuledfems discussed above plus the addit
net loss of approximately $78,200 associated wighahtinued operations.

Basic and diluted net loss per share for the thmeaths ended March 31, 2009 was $0.01 and $0.02¢diatinuing and discontinu
operations, respectively, plus a gain of $0.02liergain on sale of subsidiary, for a total nes l068$0.01 per share. For the three months ¢
March 31, 2008, we had basic and diluted net lopseshare of $0.01 for continuing operations amsidoand diluted net income of $0.01
share for discontinued operations, for a totalimetme per share of $0.00.

LIQUIDITY AND CAPITAL RESOURCES
This liquidity and capital resources section gieéfect only to continuing operations.

As of March 31, 2009, we had cash and cash equitsalef $274,922 and had a working capital defi€i$@37,595. We generat
revenue of approximately $1,740,000 and net lossppfoximately $388,500 for the three months eridacth 31, 2009. For the three mor
ended March 31, 2009, net cash used in operatitigtes was $812,083, net cash used in investictivities was $1,096,061 and net c
provided by financing activities was $710,531.

We initiated operations at the Heliport on NovembeP008 pursuant to an agreement with the CitiNe# York through the Ne
York City Economic Development Corporation (the tAgment”).Under the Agreement, FirstFlight is responsible f@nimum annus
guaranteed payments of $1,200,000 in the first yafaFirstFlight's operation of the Heliport. We also agreed to me&gain capit:
improvements and safety code compliance upgrad#etéleliport in the amount of $1,000,000 over fihg two years of the Agreement ¢
another $1,000,000 by the end of the fifth yeathef Agreement. We believe that earnings from theratpn will be sufficient to satisfy t
minimum annual guarantee and we have secured alvesmmitment to fund the capital improvements eguired. During the year enc
December 31, 2008, the Company received aggregate af approximately $725,000 in exchange for a mereent membership interes
FFH.

On September 26, 2008, we completed a revolving dihcredit agreement (the “Credit Facility”) willive Star Bank (the “Bani”
The Credit Facility provides us with a $1,000,080alving line of credit with the Bank and is payaloih demand. Amounts outstanding ul
the Credit Facility will bear interest at a rataiabto the prime rate published in the Wall Stimirnal from time to time plus 200 basis po
The Credit Facility is secured by all of the Companassets as well as the assets of Airborne anarhighis also an additional guarantor of
Credit Facility.

On March 2, 2009, in conjunction with the divegttwf Airborne, EuroAmerican Investment Corp. (“BAmerican”) loaned th
Company $750,000, the proceeds of which were uséghtd the Compang’loan commitment obligations to Airborne. The &merican loa
is evidenced by a Promissory Note delivered byGQbenpany to EuroAmerican with a maturity date of 8ka@, 2011. The unpaid princi|
amount under the Promissory Note accrues intetebeaannual rate of 12% and is payable in monittigrest only payments until maturity
which time the entire principal balance and anyr@ed but unpaid interest is payable in full. Twembers of the Comparg/’board c
directors, William B. Wachtel and Alvin S. Trenlssuied personal guarantees in connection with tleAfuerican loan. Mr. Wachtel is
principal of EuroAmerican.

The combination of the divestiture of Airborne asttier steps will have a significant impact on oostoof corporate operations. -
exit of our former President and Chief Executiveic@f via the Airborne divestiture combined withetiprior departure of our Senior V
President and Chief Financial Officer will yieldraral compensation savings of over $525,000.

Going Concern
The combination of the divestiture and other stejilshave a significant impact on the cost of caiqte operations. The exit of -
Company’s former President and Chief Executiveti@Airborne divestiture combined with the priopeeure of the Company’Senior Vic

President and Chief Financial Officer will yieldraral compensation savings of over $525,000. dniscipated that other employees within
continuing operations will absorb the duties ofsthendividuals.
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We may need additional funds to meet operationpjtalaexpenditures, existing commitments and scleslpayments on outstand
indebtedness for the next twelve month period.df im conjunction with Airborne as described abavere unable to repay the amounts u
the Credit Facility, the Bank could proceed agathstsecurity granted to them to secure that iretkiss. Our assets may not be sufficie
repay in full the indebtedness under the Crediilidaclf the Bank were to demand payment of oudlébtedness under the Credit Facility,
may be unable to pay all of our liabilities andigations when due.

These conditions raise substantial doubt abousbility to continue as a going concern. Accordinghe accompanying consolida
financial statements have been prepared in confprwith accounting principles generally acceptedtia United States of America, wh
contemplate continuation of our Company as a goongcern and the realization of assets and thefaztiten of liabilities in the normal cour
of business. The carrying amounts of assets ahiitii@s presented in the financial statements dbnecessarily purport to represent realiz
or settlement values. The financial statementsalantlude any adjustments that might result fréve dutcome of this uncertainty.

During the three months ended March 31, 2009, wkahaet decrease in cash and cash equivalents, 8 &613. Our sources &
uses of funds from continuing and discontinued af@ns during this period were as follows:

Cash from Operating Activities

For the three months ended March 31, 2009, net gast in operating activities was $812,083. Thimam included a decrease
operating cash related to a net loss of $388,54/ladditions for the following items: (i) deprecttiand amortization, $46,943; and (ii) stock-
based compensation expense, $63,224. The incieasesh used in operating activities in 2009 wdseatfby a decrease of approxima
$98,000 in operating assets and liabilities for ftokowing decreases: (i) gain on sale of subsidi&$469,263; (ii) accounts receival
$177,124; (iii) prepaid expenses, $45,859; (iv¥tomer deposits, $39,226; and (v) accrued expedd8849 along with increases in:
inventories, $35,819 and (ii) accounts payable,9%35. For the three months ended March 31, 2088h used in operating activil
amounted to $768,232. This amount included netrme®f $103,188, depreciation and amortization atsrgf $99,026 and stodiase
compensation expense of $147,703. Cash used iratopes due to changes in operating assets anditlebiincluded a decrease in c
associated with increases of accounts receivatentories, prepaid expenses and customer depdsh$,637,156, $123,311, $106,795
$392,139, respectively.

Cash from Investing Activities

For the three months ended March 31, 2009, net gseth in investing activities was $346,061 and at&rsbutable to the purchase
property and equipment ($116,873) issuance of a regteivable ($750,000) and net cash of discontiryeerations ($229,188). For the tt
months ended March 31, 2008, net cash used intingeactivities was $11,423 and was attributableebproceeds from the sale of asse
$8,000 and the purchase of equipment of $19,423.

Cash from Financing Activities

For the three months ended March 31, 2009, netmamstided by financing activities was $710,531, sisting of proceeds from a ni
payable of $750,000 in connection with the divesgitof Airborne offset by repayment of notes pagaifl$39,469. For the three months et
March 31, 2008, net cash used in financing ac@isitvas $3,659, consisting of the repayment of ragable.

CRITICAL ACCOUNTING POLICIES AND ESTIMATES

Stock Based Compensation

We account for stockased compensation in accordance with the fair evakcognition provisions of Statement of Finar
Accounting Standards (“SFAS”) No. 123R (revised £0@&ntitled “Share-Based Payment” (“SFAS 123RY,aalopted by the FASB. Stock-
based compensation expense for all share-basedepayewards are based on the gmete fair value estimated in accordance with
provisions of SFAS 123R. We recognize these conmgiemscosts over the requisite service period efdtvard, which is generally the opt
vesting term.

Option valuation models require the input of higlslybjective assumptions including the expected difehe option. Because |
Company's employee stock options have characteristignificantly different from those of traded iops, and because changes in
subjective input assumptions can materially aftbet fair value estimate, in management's opinibe, éxisting models do not necess:
provide a reliable single measure of the fair valtigs employee stock options.

The fair value of each share-based payment awasdgegl during the period was estimated using tlaelbcholes option pricir
model with certain assumptions in estimating failue.
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We account for the expected life of share optionadcordance with the “simplifiedhethod provisions of Securities and Exche
Commission Staff Accounting Bulletin (“SAB”) No. 01(December 2007), which enables the use of theldied method for “plain vanilla”
share options, as defined in SAB No. 107.

Recent Accounting Pronouncements

In April 2009, the FASB issued Staff Position (F3R). 107-1 and APB 28-linterim Disclosures about Fair Value of Financial
Instruments . This FSP amends FASB Statement No. 1Disclosures about Fair Value of Financial Instruments, to require disclosures ab
fair value of financial instruments for interim ing periods of publicly traded companies thatevpreviously only required in ann
financial statements. This FSP is effective foeiim reporting periods ending after June 15, 20@¢h early adoption permitted for peric
ending after March 15, 2009. The adoption of thisvision is not expected to have a material immacthe Company financial position ar
results of operations.

In June 2008, the EITF reached a consensus in Meu@7-5, Determining Whether an Instrument (or Embeddedufegats Indexe
to an Entity’'s Own Stock” (“EITF 07-5")This Issue addresses the determination of whethé@rsdrument (or an embedded feature) is ind
to an entity’s own stock, which is the first pafttbe scope exception in paragraph 11(a) of SFAS EBTF 075 is effective for fiscal yea
beginning after December 15, 2008, and interimgaisriwithin those fiscal years. Early applicatiomdd permitted. The adoption of EITF G7-
did not have a material impact on our results @rapions and financial condition.

In December 2007, the FASB issued SFAS No. 141Rysitiess Combinations” which replaces SFAS No. IBlsines
Combinations." SFAS 141R establishes principlesrandirements for determining how an enterprisegazes and measures the fair vall
certain assets and liabilities acquired in a bussineombination, including noncontrolling interestentingent consideration, and cer
acquired contingencies. SFAS 141R also requiresisitign-related transaction expenses and restructuring tesexpensed as incurred ra
than capitalized as a component of the businesbication. SFAS 141R will be applicable prospectvi business combinations for wh
the acquisition date is on or after the beginnifithe first annual reporting period beginning oraéter December 15, 2008. SFAS 141R wi
have an impact on accounting for any businessasrachafter the effective date of this pronouncetnen

In December 2007, the FASB issued SFAS No. 160n*8ontrolling Interests in Consolidated Financitdt8ments -an amendme
of ARB No. 51 (“SFAS No. 1607). SFAS No. 160 edisltres accounting and reporting standards for threcontrolling interest in a subsidic
(previously referred to as minority interests). S-No. 160 also requires that a retained oontrolling interest upon the deconsolidation
subsidiary be initially measured at its fair valugon adoption of SFAS No. 160, we would be requiereport any nowgentrolling interest
as a separate component of consolidated stocklsolelgunity. We would also be required to present aglyincome allocable to narentrolling
interests and net income attributable to our stolddrs separately in our consolidated statementpefations. SFAS No. 160 is effective
fiscal years, and interim periods within those disgears, beginning on or after January 1, 200ASSNo. 160 requires retroactive adoptiol
the presentation and disclosure requirements fastieg minority interests. All other requirement§ 8FAS No. 160 shall be appli
prospectively. We adopted SFAS No. 160 and redladsthe noneontrolling interest in FFH as a separate comporméntonsolidate
stockholders’ equity. The adoption of SFAS No. fDnot have a material impact on the Companysslte of operations.

CAUTIONARY STATEMENT FOR FORWARD-LOOKING STATEMENTS

Statements contained in this report may contaiorinétion that includes or is based upon "forwlaimking statements" relating to «
business. These forwafldeking statements represent management's cumrdgtrjent and assumptions, and can be identifiechéyfdct the
they do not relate strictly to historical or currdacts. Forwardeoking statements are frequently accompanied byutte of such words
"anticipates," "plans," "believes," "expects," "@ats," "intends," and similar expressions. Sualwérdiooking statements involve known &
unknown risks, uncertainties, and other factorgluising, but not limited to, those relating to:

= our ability to secure the additional debt or eqtiityancing, if required, to execute our businessf
= our ability to identify, negotiate and complete Hugjuisition of targeted operators, consistent withbusiness plai

= existing or new competitors consolidating operatdrsad of us
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= we may be unable to attract new personnel or reteisting personnel, which would adversely affesplementation of ol
overall business stratec

= the success of our investor relations program ¢aterand sustain interest and liquidity in our lstedhich is currently trade
on the National Association of Securities Dealbrs, Ove-the-Counter Bulletin Board Syster

Any one of these or other risks, uncertaintieseoflactors, or any inaccurate assumptions may cactel results to be materie
different from those described herein or elsewlwres. Undue reliance should not be replaced orsanl forwardeoking statements, whi
speak only as of the date they were made. Cerfalihese risks, uncertainties, and other factorsdaseribed in greater detail in our Anr
Report on Form 10-K for the year ended DecembefB8@8 under the heading “Risk Factoesid in other filings we make with the Securi
and Exchange Commission. Subsequent written arldfa@waarddooking statements attributable to us or to persaetshg on our behalf @
expressly qualified in their entirety by the cantioy statements set forth above and elsewhere rireports filed with the Securities ¢
Exchange Commission. We expressly disclaim anytrie obligation to update any forward-looking staents.

Item 3 — Quantitative and Qualitative Disclosures bout Market Risk

During the three months ended March 31, 2009, themee no material changes to the quantitative aralitqtive disclosures abc
market risks presented in Item 7A of Part Il of &uimnual Report on Form 10-K for the year ended Dawer 31, 2008.

Iltem 4T — Controls and Procedures

Disclosure of Controls and Procedures

We evaluated the design and operation of our discecontrols and procedures to determine whelttegr are effective in ensuri
that we disclose the required information in a timmanner and in accordance with the Exchange Ad the rules and forms of i
Commission. Our principal executive officer andnpipal financial officer, supervised and particgzhin the evaluation and concluded, bi
on his review, that our disclosure controls anccpdures, as defined by Exchange Act Rules 13a-H@)15d15(e), are designed to prov
reasonable assurance and that the disclosure tatrd procedures were effective as of the entde@period covered by the report to pro
reasonable assurance that material informationinedjtio be disclosed by the Company in reports ithfites or submits under the Exchal
Act is recorded, processed, summarized and repuiitbth the time periods specified in SEC rules &omins.

Based upon the evaluation, our principal execuaing principal financial officer, has concluded rthes a significant deficiency wi
respect to the Company’s internal control overriitial reporting as defined in Rule 13&¢e). Those rules define internal control oveaficia
reporting as a process designed to provide reaomaaburance regarding the reliability of financiborting and the preparation of finan
statements for external purposes in accordancegeitierally accepted accounting principles. Thécagfcy identified by management rele
to the lack of sufficient accounting resourcespplg certain U.S. Generally Accepted AccountingiBiples (“U.S. GAAP”).

Changes in Internal Control Over Financial Repaortin

Our Senior Vice President and Chief Financial @fficesigned effective December 31, 2008. The Comparrently lacks adequat:
trained accounting personnel with appropriate USABAexpertise for certain complex transactions. dgment believes this weaknes
considered a significant deficiency but does nsé rio the level of a material weakness due to tmpensating supervisory controls
discussed below.

As of the end of the period covered by this repod to address the identified weakness, the Comparngdically engages consults
or other resources to assist with the accountimgdisclosure for complex transactions. The priakgxecutive and financial officer operate
a supervisory capacity to help compensate for itthéedd accounting personnel. This added level gdesvision helps ensure the finan
statements and disclosures are accurate and cenflbis additional assistance was considered metlading that our weakness in intel
control is a significant deficiency. This addeddeof supervision helps ensure the financial stetets and disclosures are accurate
complete.

In order to correct this deficiency, the Companwngl to hire additional employees or consultantsnesded, to ensure t

management will have adequate resources in ordetdim complete reporting of financial information a timely manner and provide a fun
level of segregation of financial responsibilities.
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Limitations on the Effectiveness of Controls

We believe that a control system, no matter how destigned and operated, cannot provide absolsigrasce that the objectives
the control system are met, and no evaluation afrots can provide absolute assurance that allrgbigsues and instances of fraud, if ¢
within a company have been detected. Our disclosoimérols and procedures are designed to providgasonable assurance of achieving
objectives and our President and Chief ExecutivBc&f and Senior Vice President and Chief Finan€éficer have concluded that st
controls and procedures are effective at the "megtsle assurance” level.

PART Il - OTHER INFORMATION
Item 1A. Risk Factors

Uncertainty and adverse changes in the general economic conditions of markets in which we participate may negatively affect our
business.

Current and future conditions in the economy havénaerent degree of uncertainty. As a results difficult to estimate the level
growth or contraction for the economy as a whdlées €ven more difficult to estimate growth or aaation in various parts, sectors and reg
of the economy, including the markets in which veetisipate. Adverse changes may occur as a resatifoglobal economic conditions, risi
oil prices, wavering consumer confidence, unempleytndeclines in stock markets, contraction of itredailability, declines in real est:
values, or other factors affecting economic condsgi in general. Our results of operations are seesio changes in general econo
conditions that impact consumer spending, includiisgretionary spending for use of chartered dftcidne economic turmoil that has arise
the credit markets and in the housing markets laasan adverse effect on the U.S. and world econevhich may suppress discretion
spending and other consumer purchasing habitsaana result, adversely affect our results of opmrat

The Company anticipates that it may need additidnatls to meet operations, capital expendituresstiag commitments ar
scheduled payments on outstanding indebtednesbdarext twelve month period. In the event that@loenpany can not raise additional fu
or operations continue to decline, it may be undblsatisfy its obligations as they become dugh&f Company were unable to repay
amounts under the Credit Facility, the Bank couldcped against the security granted to them torsetat indebtedness. The Compa
assets may not be sufficient to repay in full théebtedness under the Credit Facility. If the Comypia unable to timely secure additic
capital or to enter into an alternative businegslmoation transaction the Bank may accelerate ti@gzany's indebtedness, in which case
Company would may be unable to pay all of its libs and obligations when due.

These conditions raise substantial doubt abouCihmpany's ability to continue as a going concerecokdingly, the accompanyi
condensed consolidated financial statements haae fprepared in conformity with accounting princgptgenerally accepted in the United St
of America, which contemplate continuation of then@pany as a going concern and the realizations#tasand the satisfaction of liabilitie:
the normal course of business. The carrying amooingssets and liabilities presented in the finalnsiatements do not necessarily purpc
represent realizable or settlement values. Thenfilah statements do not include any adjustmentsrttight result from the outcome of t
uncertainty.

Item 5. Other Information

None
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Item 6. Exhibits

Exhibit No. Description of Exhibit

31.1 Rule 13i-14(a)/15+-14(a) Certification of President and Chief Execaitfficer (principal executive and princif
financial officer).*

32.1 Section 1350 Certification.

Filed herewith
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SIGNATURES
Pursuant to the requirements of Section 13 or 1&f(the Securities Exchange Act of 1934, the regigthas duly caused this report to
be signed on its behalf by the undersigned, theoeduly authorized.
FirstFlight, Inc.
Date: May 20, 2009 By: /s/ Ronald J. Ricciardi

Ronald J. Ricciardi
President & Chief Executive Offict
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EXHIBIT 31.1

Certification of President and Chief Executive Offter (principal executive and financial officer)
Pursuant To Rule 13a-14(a)/15d-14(a)

[, Ronald J. Ricciardi, certify that:

1. | have reviewed this Quarterly Report on FA&OQ of FirstFlight, Inc.;

2. Based on my knowledge, this report does aotain any untrue statement of a material factoit to state a material fact necessary to
make the statements made, in light of the circunt&ts under which such statements were made, nk#adisg with respect to the period

covered by this report;

3. Based on my knowledge, the financial stateémemd other financial information included instieport, fairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, amgdtfe periods presented in this report;

4. The registrant’s other certifying officerés)d | are responsible for establishing and maimtgidisclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}5¢r the registrant and have:

(@) Designed such disclosure controls and praesd or caused such disclosure controls and puoesdo be designed under our supervision,
to ensure that material information relating to tbgistrant, including its consolidated subsidigrie made known to us by others within those
entities, particularly during the period in whidhig report is being prepared,;

(b) Evaluated the effectiveness of the regissatisclosure controls and procedures and predentthis report our conclusions about the
effectiveness of the disclosure controls and prores) as of the end of the period covered by #psit based on such evaluation; and

(c) Disclosed in this report any change in #gistrant’s internal control over financial repogithat occurred during the registrant’'s most
recent fiscal quarter (the registrant’s fourth dilsguarter in the case of an annual report) thamnhaterially affected, or is reasonably likely to
materially affect, the registrant’s internal cohwer financial reporting; and

5. The registrant’s other certifying officeré)d | have disclosed, based on our most recenti@iah of internal control over financial
reporting, to the registrant’s auditors and theiteemmmittee of the registrant’s board of directfwspersons performing the equivalent
functions):

(@) All significant deficiencies and material akmesses in the design or operation of internairobaver financial reporting which are
reasonably likely to adversely affect the regidfsaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, thatdohxes management or other employees who have #isan role in the registrant’s internal
control over financial reporting.

Date: May 20, 2009

By: /s/ Ronald J. Ricciardi

Ronald J. Ricciardi
President and Chief Executive Officer (principateutive and financial officer)




EXHIBIT 32.1
Section 1350 Certification

Pursuant to U.S.C. Section 1350, as adopted pursu&ection 906 of the Sarbanes-Oxley Act of 20@&2ction 906”),Ronald J. Ricciardi, tt
President and Chief Executive Officer (principateutive and financial officer) of FirstFlight, Indoes hereby certify that:

1. The Quarterly Report on Form -Q for the quarterly period ended March 31, 2008 “Repor”) of FirstFlight, Inc. fully complie:
with the requirements of Section 13(a) or 15(ddhef Securities Exchange Act of 1934; :

2. The information contained in the Report fairly gets, in all material respects, the financial ctadiand results of operation
FirstFlight, Inc.

Date: May 20, 200¢ By: /s/ Ronald J. Ricciarc
Ronald J. Ricciarc
President and Chief Executive Officer
(principal executive and financial office

A signed original of this written statement reqditey Section 906 has been provided to FirstFlifitt, and will be retained by FirstFlight, Inc.,
and furnished to the Securities and Exchange Cosionior its staff upon request.






